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The impact of Legitimate purpose's Contravention in dealing
shares of stock companies - Jurisprudential Study-

Abstract

There are many great purposes to Islamic sharia that are found every
level of legitimate rules, keeping of these purposes is a legal duty, and
disobedience them is forbidden as all Jurists say.

In this research 1 studied the impact of Legitimate purpose's
contravention in a kind of modern companies, it's called "stock companies”,
the capital of these companies is divided into equal shares " Stocks", So this
research studied the reality of Legitimate purpose, the mean of its
contravention, reality of stock companies, and knowledge if these
companies go with Legitimate purposes or not, so | divided these companies
into three parts, the first of them is legal as all Jurists says, because the
purpose of this kind is allowed, and there is no any forbidden dealing, but
the second kind is forbidden as all Jurists says, because the purpose of this
kind is illegal, so it contradicted Legitimate purpose, the Jurists didn't agree
about the third kind of these stock companies (mixed stock companies), the
purpose of companies is legal, but sometimes they deal with forbidden
dealing, so many of Jurists say that companies aren't allowed, and few of
them say that companies are allowed, but there are several conditions for
that.

It was cleared that the best rule for dealing with mixed stock

companies is forbidding, and we have to find out the legal alternatives that

agree with Legitimate purposes, some of that alternatives are found, and the
Islamic banks are the most important of those alternatives.

Keywords: purpose of the legislature, shares, stock companies, mixed.
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